
 
04th May, 2022 

 

To 

Corporate Relationship Department 

BSE Limited, P.J. Towers, Dalal Street 

Mumbai - 400001 

 

  

Sub: Outcome of Board Meeting and Intimation of Q4 and year ended 31.03.2022 Results. 

 

Ref.: Regulation 30 and 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 

 

Scrip code: 531153; Diligent Industries Limited. 

 

***** 

 

The Board Meeting commenced at 3.15 PM. 

 

We hereby intimate that the Board of Directors at its meeting held today, i.e. 04th May, 2022, 

inter alia considered and approved: 

 

1. The Standalone Audited Financial Results of the Company for the 4th Quarter and year 

ended 31st March, 2022 along with the Audit Report issued by the Auditor. 

 

2. Appointment of Mr. Sivaiah Palla, associate member of ICSI with Membership No-

A51458 as Company Secretary & Compliance Officer of the Company. 

 

Please take the same on record along with the attached Results, Audit Report for the same 

along with unmodified opinion report. 

 

The meeting of the Board of Directors concluded at 4:10 P.M with vote of thanks to the char.  

 

Yours Sincerely, 

 

For Diligent Industries Limited 

 

Bhanu Prakash Vankineni 

Managing Director 

DIN: 00919910 

 

Enc.: A/a 



Brief profile of Mi hPal 

Mr. SivaiahPalla is an Associate Member of the Institute of Company Secretaries of India 
(Membership Number. A51458). He is also graduated in Bachelor of Law (L.L.B) and post 
graduated in Master of Commerce (M. Com). 

   Mr. Sivaiahhas been working as Company Secretary since 2017 in his previous employments 
and having more than 5 years of experience in corporate laws, served as a Compliance Officer 
of come Companies and advised reputed organizations in the capacity of Company Secretary 
and Compliance officer. 

Mr. Sivaiah also monitors corporate legal compliance, administration, negotiations, agreements 
and other documentation, and liaising with Government and other Departments including SEBI 
(LODR), RBI and FEMA compliances. 

For DILIGENT INDUSTRIES Lid., 

Vib boy 

Managing Director



  DILIGENT INDUSTRIES LIMITED 
lage and Mandal, West Godavari District, Andhra Pradesh 534432 Ind 
CCIN:LIS490API99SPLCOBBIIG 

STATEMENT OF FINANCIAL RESULTS FOR TIE QUARTER AND YEAR ENDED Sist MARCUL2022 
‘Amount ne aa 

  

Dwarka Thirumala Road, Denduluru 

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

‘Quarier Ended ‘Year Ended 

dine taney March | December | March | March | March 
siaezoz2| sisq2021 | stsi2024| sist2022 | s1siz0z1 

Audied | Un Avaited| Awdited| Audited | Avalied 
acome 

|) Revenue om options austs| 301482] 1.08197] 10,6499] 719.65 
1 fo) Omer tnome ozs] ases| 7771) is03| "7a 

|<) Omer einsases : : E : 

THATTRCRTTTT Tieso]__aesso] reo] tosessa| TT 

expenses 
|) Coe of material consumo surost} 2a7ai| stoa2] s9or80]  ga7aos 

4 ovChange in aventores of finished goods (18239) 1e247| (23617)| 12405} 
2 |e) Empioye benefits expense 40 gar] ros] aose] aan} 

a) Finance costs 4si0) 3850] soi) teas) 409} 
Je) Depreciation and smodtizaion expense aoas| 1830] iss] 9832] ol 
Other expenses soa6| sisi] rei] 19394 

Toa Rapes TESTE maT BLATT TWAS | TOTETIT 

3. |rontnefore tax and exceptional itemst-2) sas] sunt] orn) stat] e877 
4 | Shae of Protoss) of associates c : : 
55 [Profi before exceptional items und t13(3+4) seas) stot] gor] wera] es.77 
6 Excepional tems : é : 
7 [Profit Before taxs-6) was] star) corm] rwrar| 68.77 
& [taxespense 
lcurent tx ais] 2103] om] si 
Defers ax sis] a2] a0] 029) 
[Total tx expense sozs) twat] sn] ses 

9 |Praic For te periou(7-8) sos] e221] asin] 136276 
10. Jot comprehensive Income (OCD) 

ems that will ot be related to proft or lass : : . 5 4 
|.) Foreign exchange pins) on monetary items included in a Net q 
investment in foreign subsidiary : : 2 : 
by Income tax relting to these items : : : = 

lother Comprehensive income for the period (ue of tas) : si : < - 
FREFT Pap equity share capital (ace vale or Rs. § er Shas) suasgo| _isess0) resco] nrexso| 11430 
REPT Reser Ce, Otber ey 
REPT [Earn Per Share EPS RSS AT 

ay Bast 7: Ta] wan] a0] oar 
fb) Diced Rs) oar v7] wap] oe] 02 

Notes: 
|The financial resuks ofthe company have besn prepared in ccordance with Indian Accounting Standards (Ind AS) nied under 
the companies dian Accounting standards) Rules, 2015 as amended by the companies (Idi Accounting standards) (Amendiea) 
tls, 2016 
2-The aforementioned routs are reviewed by the Audit Commie ofthe Brad nd subsequently taken on recat bythe bard of 
iets atts mestng hed on Oh May 2022 
5, Te Company Operates in a Single Sgment andthe Results Petnng tthe Single Simon 
4. The igre ofthe previous yeaeperods have been rrouped whenever nesesay, for the purpose of 
‘Estimation uncertainty eating tothe global health pandemic on COVIDIB 
‘The mangement ha considered the posible effet, i ny tht may result the pandemic relating vo COVID - 19 on the cay 
rasan fade receivables de iavenoris Ia assessing the rcoverability of receivables, the Company has consider intra an 
sara afomation uote dat of pprval ofthese Financial eats including credit reports and economic foecass. The Comper] 
fa permed sensity arly on the aston sed ad based on cured ncators of fare economic cndion, the 
cevany expect reve he earyng amount of hese ast. The inact ofthe global heal pandemic may be dient from tat 
Scinuted an tthe date of eppova of ese nancial els and the Company wil continue to clossly monitor any materia changes 
tnd fre economic editions 

  

of the Hoard of Directors 
Diligent Industries Limited 

fy aera 

  

        



  DITIGENT INDUSTRIES LIMITED 
_Dwarka Thirumala Rao Dendolura Vilage and Mandal West Godavari AP $34432 india 

CCINILIS490APLO9SPLCUSBI16 
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2022 

Amount in Rs Lakbs 
‘Asat ‘Asat 

Mareh 312022 | March 31,2021 
  

  

  ESSHEY 

1) Non-eurrent assets 
:) Proper, plant and Equipment and Inangible assets 

() Propet, Plant and Equipment igs 79528 
(Gi) Inne Assets 

lb) Right of Use Asset 

  

  

  

  

  

  

  

  

  

Jc) Capital Woek in Progess E 35564 
Financial Assets : 
()lovesments 300.00 300.00 
(i Lawns 
i Other Non curent Financial Assets 2367 2.35 

|.) Deteed Tax Assets (Net), 1249 ite 
> orhse Non curent Assets 4750 4750] 
Total Non current Assets Test. STE 

la) Curren assets 
a» inventories 2,182.00 ora.so 
fb) Financia ase : 
(Trade receivables 137236 207098, 
(i) Cosh and cash equivalent m2 fay 
(i) Bank Baloo other than i above i 
(iv)other financial ase 30039 4496) 

le) otter curent sets 217 71.90. 
Lrotal Current Assets CSET Tae 
Fora Asets Ser EATON 

wry sLITIES 

lzqurry 
«) Buty Share Capital 1143.60) 1,148.60 
>) oxber Eauity 23090) oa. 

Ts CEEAZI 

1) Non-eurren Habis 
1s Financial Libities 

() Bocowings 1,806.04 1.23935 
(Lease Liabilities 5 

  

  

  

  

  

      
(Gi) Other Financial Libis @ 
Provisions : i 

Je) Detered Tax LibilitewNet) : is 
a) Otbee Non Curzet Liabilities Zi - 
[Tota Non current Liabilities Ties Ta 

[> cureent uabiites 
a) Financial Liabilities 

) Borowings 
1.27030) Issa 

fa) Lease Lables 
é 

iy Tre Payables 1081.22 286.93 
i Ortier Curent Financial Labi 382 1478 

by onbe urn abies 4005 3436 
Je) Provisions 11020 678 
J) Current Tax Lsbiites (Net) 3 

[rota Current Liabltes TES TE 

Toot 
Ser Tae 

  

  

Foran on behalf ofthe Board of Directors 
Diligent incor Limited 

VB Paw, 
| ‘Bhanu PrakasbVankinen 

‘Managing Directo 
DIN: 00919910) 

  

    
  

   



  

  Diligent Industries Limited 
Dwarka Thirumala Raod Denduluru Village and Mandal West Godavari AP 534432 India 

  

  

  

  

  

  

    

  

      

CIN:L.15490AP199SPLC088116 
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH 2022 

Amount ia Rs Lakhs 
Particulars pt baat 3103-2022_| 31-03-2021 

[A. CASH FLOWS FROM OPERATING ACTIVITIES: 
Net profit before taxation, and extraordinary items 18741 657 
Adjusted for: : 

Interest debited to P&L Ale 16238 17402 
Depreciation 9531 62.36 

Operating profits before working capital changes HS.0 302.16 
[Changes in current assets and liabilities 

Inventories (1,503.20) 2251) 
Trade Receivable 698.37 97636 
Other Current Assets 02.80) 344.32 

Curren abilities sais7|__ 4,063.70) 
Cash generated from operations (120.45) 3273 

Income tax paid (51.92) : 
Net cash generated from operating activities (7237) Tas 

Ib. CASH FLOWS FROM INVESTING ACTIVITIE : 
Purchase of fixed assets and change in capital wip 229.66) 256.48) 

Long Term Loans and advances (133) 2.70) 
Investment in Equity Shares 

Net cash used in investing activities 230.95) G9.18) 
|C. CASH FLOWS FROM FINANCING ACTIVITIES: 

Secured and Unsecured Loans 626.68 78.19 
Tterest paid 162.38) 174.02) 
Increase in share Capital 

Net cash generated in financing activities 464.30 53a) 
Ib. Net increase / (decrease) in cash and cash equivalents 60.93 7389) 
[s. Cash and cash equivalents at the beginning ofthe year 1718, 45.07 
Ir. Cash and cash equivalents atthe end of the year 78.12 178 
  

For and on behalf of the Board of Directors 
igent Industries Limited 

  

Vfo foo 
Bhanu PrakashVankineni 

Managing Director] 
DIN: 00919910 

Place: Eluru 
Date: 04.05.2022 

  

     



DILIGENT INDUSTRIES LIMITED 
Owaraka Thirumala Road, Denduluru Village & Mandal, West Godavari District, Andhra Pradesh - 534 432 

Ph : 08829 - 256077 /99, Email : diligentind@gmail.com 

GSTIN : 37AAACY0495Q1ZL CIN : L15490AP1995PLC 088116 

Date 

  

04"May, 2022 

To 
The Corporate Relationship Department 
BSE Limited 
Floor 25, P.J.Towers, 
Dalal Street, 
Mumbai- 400001 

Sub: Declaration for Unmodified Opinion. 

Ref.: Scrip code: 531153; Stock Symbol: Diligent Industries Limited 

see 

I, V Bhanu Prakash, Managing Director of Diligent Industries Limited, hereby 
declare that M/s. NSVR & Associates LLP, Chartered Accountants, the Statutory 
Auditor of the Company, have issued an Audit Report with Unmodified Opinion 
on Audited Financial Results for the 4" Quarter and Year Ended 31*March, 2022. 

This Declaration is issued in compliance of Regulation 33(3) (d) of the SEBI 
(LODR) Regulations 2015 as amended vide its circular no 
CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

Thanking you, 

Yours Sincerely, 

For Diligent Industries Limited: 

Velo 

V Bhanu Prakash 
Managing Director 
DIN- 00919910 

 



— _NSVR & ASSOCIATES ur. 
Cx 

CHARTERED ACCOUNTANTS 

we 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL 

FINANCIAL RESULTS 

TO 
THE BOARD OF DIRECTORS 

DILIGENT INDUSTRIES LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying quarterly financial results of M/s. DILIGENT INDUSTRIES 

LIMITED (the company) for the quarter ended 31“ March, 2022 and the year to date results for 

the period from 1“ April, 2021 to 315¢ March, 2022, attached herewith, being submitted by the 

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 

these financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and : 

(ii) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net profit/loss’ and other comprehensive income and 

other financial information for the quarter ended 31*t March, 2022 and the year to date 

results for the period from 1‘ April, 2021 to 31 March, 2022 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Results section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

   

  
    
    al (Cs) 

ee AN: 0088015/5-20000/ 

  

Flat No. 202, Nestcongayatri. Plot No. 28, Near South Indian Bank, Panchavati Co-Operative Society, Road No. 10, 

Banjara Hills. Hyderabad - 500 034, Ph: 040 - 23319833, E-mail: info@nsvr.in, Web: www.nsvr.in



Management’s Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared 
on the basis of the interim financial statements. The Company’s Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, 
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial results that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Financial Results for the quarter and year 

ended 31%t March, 2022 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

 



The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the Financial Results of the 
company to express an opinion on the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

2 

For NSVR &Associates LLP., 

Chartered Accountants 

Firm Registration No: 09888 

    Place: Hyderabad 
Date: 04" May 2022 
UDIN: 22219207 AIJMET5533 

Rama Rao Talluri. 
Partner ~ 
Membership No.219207
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